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Gearing up for new business

Futures traders are used to lively markets, and nothing has been livelier than
the futures business itself the last few years. Trading volume already has set
annual records at a number of exchanges, and the growth of new contract
arcas such as stock indexes, energy and, most recently, options promises to
continue producing more new records.

Such volume requires larger facllities and more sophisticated communica-
tion systems to keep up with the pressure of business, Most exchanges have
undertaken major expansion projects in the last two years or are in a position
where they have to consider new facilities. The new Chicago Mercantile
Exchange building is the latest and largest completely new building project
since the New York exchanges got together in the World Trade Center in 1977,

Electronic services to provide prices and analysis also have developed
rapidly in the last few years as the growth in computer technology matches

the growth in markets (sce page 45). ]
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Top Chicago Mercantile Exchange officlals who are proud of the new CME lloor
include, from left to right, Leo Melamed, general counsel; Clayton Yeuttern president;
William Brodsky, exccutive vice president, and Brian Monieson, chairman,




