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FORTUNATELY. the Jewish refugee [ather
Leo Melamed was ooce a8 afrald of the Russians
of the Germans, sace olberwlse, 3 year old
lumed might be In Siberia now rather than one
the moat infleentinl4men In United States finance

Mmmnrmhﬁu“ﬁ"nﬂ'w
which led to Melamed, 442 Elm Terrace, Skokie,
becoming board chainman of the Chicage Mercantile
Exchange at 3% years of age.

Melamed ls & short man, dark, fond of med
clolhes, open rather than nlenss, Now about Lo slep
down [rem the board chalrm alter three
years, be chatted recently In his Street of-
fice while down “in the pit,” red-jackeled exchange
meimbers conducled buslaess, thelr yella becomisg
more frantic s closing hour, 1:15 p.m ., approsched.

THE CHICAGO MERCANTILE Exchange deals In
commodities mol handled by Lhe Chicago Board of
Trade: pork belilea (from which bacon ls made),
pther meats, dalry and certaln types of
produce. Nest o the Board of Trade i la the coun-
try's accond largest cammoadilies exchange.

Melamed's board chalrmanship bs & non-salaried,
elective Job at which he speads len or more hours 8
day, Intarspersing his private trading activities as
lime permita.

He seems Lo like Lo lock et his lfe in terms of
declsive moments. “I guess the first big decision was
made by my lather, who fed with my molher and
me [rom Bislystok, Poland, when be Gormans in-
vaded ia 1539, and decided nol Lo relun aller Stalin
and Hitler partitioned hlndlﬂlﬂillrltﬂ‘lntu
the Russians,” bhe said,

“mﬂm.lm-hmﬂmd!mmttu
Eiberia within o week of partition.”

Hﬂmd:puuu,hnmdnnildmlﬂf
Kedzle, Chlcaga, both teachers, immigrated (o the
United Stales and got jobs al the Sholem Alelchem
Fold Institele and Schoels, 2100 Devon, Chicage.
Thay still both teach there.

Melamed sald be slleaded Reosevelt High School
ia Chicago and was a student 8t John Marshall Law
School when “the mext l@-lhc;:ht mhm
form of my peculiar pari-time requlremen
wia attending schosl between two and five each »f-
ternoon and I needed a morning job.

“SOMISONE TOLD ME of & job as a ‘rusn=" far
Merrill, Lynch, Plerce, Feaner and Smith. -~

The Job consisted dmmmm
similar tasks on the floor of the Mofiasille Ex.
change during mnrlln:hmllswt'f Ingtantly.”

In 1904, when Melamed was § asd stll In
hﬁwl.ﬂhmmmmﬂﬂlmpm-m
involved my father, He lent me £3,000 Lo become an
cxchange member.” (The seal ks Aow worth abewul
$55,000. )

MELAMED SAID HE PRACTICED general law in
the M Melamed, Kravits & Verson belween 1954
and 1966, thes quit to form his own speculation firm,
Dellsher Ilnvestment Company, Inc. He speculates
enly for himsali: be has pe cilentla,

Hﬂundrumuthu&uu'nhuﬂd
governors in- 1907, “protably partly because 1 had
some pecvasary oquiptnent by virtue of belng an at-
torney. Musch board work Is legally oriented,

“] had soughl board .membershlp because [
thought the exchange had potentisl and needed
younger, noa-eatablishment members with Imagina-
ton.
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“AT THE TIME | jolned the board, It was made
up of ¢lder men, many of whomn were either descen-
dants or triecds daling back Lo the exchange's foend-
ing In 1520, Since then, Lhere bas been a trend Loward
younger people.”
¢ Melamed was elected board chalrman in 1969,

He belleves the exchange has made many post-

tive changes since be ook office, certaln tatangible
ones perhaps belng most bmportant.

He sald, “T do believe [ hesped create an open |

atmosphere among members” who k-
clude individuals like him sell aed firms which trade
er clients elther exclusively ot the exchange or both
&t the exchange and the Chicago Board of Trade.

"EXCHANGE MEMRERS now can and do com-
municate their suggestions and criticlsms to the
board of governors, in conlrast with past decades,
wbmnmh:ruﬂrhdnvﬂhhm

"mmlehlmrﬂurtmmmbmu
mittees, which we have always bad butl waich used

“Committees also have certaln definlte
For example, f & member commils & rules Infrac-
thon, the Ooor practices commities will delermine
his Mne or other penalty In all cases bul majer
woes."

MELAMED SAID THAT as & result of Improved
relations, “our members now have a better spirit
about bringing In boslness — though of course, get-
:h‘hﬂn_wndwmuhhdrhlhﬂ'hﬂh-
terest.

Melamed sald that ssother lotangible conoerna
the exchange's lmage: “M decade ago, ouwr Image

was al a low point as & ressll of factors locluding lax |
rule enforcement, Members were gelling sway with |

things like, say, not belng completely truthiul with
customers, just o name one ol many examples. |

“] led an effort to change (his aod we have also
Increased finea [or violaters, which semellmes now

£0 as high as $50,000. We've alse begun a policy of Ia-,

forming the preas mere aboul our pesaltien.™
|
MELAMED'S COUNTERPART at the Chicage

Board of Trade, Board of Directors chalrmaa Owen -

Nichols, sald “The Mercantile has certainly grown

mder Melamed'n leadership, but more knportant, s

stature has grown dramatically.

“It's much mome Iately becmuse of
ptrong rules enforcement, and Melamed bas deflnite-
Iy been the driving force. 1 belleve Lhat if be weren™t
required by exchange by-laws to step down now, the
Board o Gevernors would focce him to stay on a4
chairmen.”

Mdamed will remaln & mesmber of the Board of
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HAS THIS sdvice for anyone thinking of spec-
wlating throagh be exchange: “Commodities are

more volalle than stocks, and 1 definilely discowr-
age speculation unless & person has rlak capital plus
an understasding of the markel.

“U you don't mow enough (o teil your broker,
Ne, and thls Is why not.’ muuumw
ting lavolved.”




