CHICAGO SUN-TIMES, Tues., May 19, 1970

Studying @ model of the new Mercantile Exchange are (. to r.) Everette B.
Harris, president of the Merc; Daniel R. Jesser, chairman of the exchange’s real
estate committes; Mayor Daley; Leo Melamed, chairman of the exchange; and
Lee Freeman Sr., an attorney for the Merc. (Sun-Times Photo by Larry Graff)

By Nick Farina

The Chicago Mcercantile Ex-
change plans to move inlo ils
proposed new exchange huild-
ing near Union Siation by late
1972.

Leo Melamed, chairman of
the commodities exchange,
told a news conference in May-
or Daley’s office Monday that
the exchange intends to refo-
cate on the South side of the
35-story Gateway center bulld-
ing just west of the Chicago
River.

Mayor Daley termed the
Mercantile “one of the oul-
standing Institutions in our city
and ocountry”’ and com-
plimented the exchange for its
community interest.

The Mayor noted the Mer-
cantile's previocus gift to the
city of a farm building for the
Lincoln Park Zoo.

The new bullding will be rec-
tangular, 60 feet In height
(equivalent to a five-story of-
fice bullding) and will be con-
nected to the Gateway Center
building at 222 South Riverside
Plaza.

Tha sost to the Mercantlle
Embﬁo, including construe-
tlon ¢lectronic equipment
and furnishings for adminis-
tratlve offlces and trading
floor, will amount to approxi-

mately $ milllon, Melamed
sald.

The trading area will accom-
modate from elight to 12 trad-
ing pits compared with the five
Eﬂl #n the exchangs’s presenl

uilding &t 110 N. Franklin St.

Melamed also said the new
23,939 square feet of trading
floor will accommodate ten to
14 board-traded commodities
compared with the present
elght. The present tradin3
floor has 11,300 square feel.

erc to occupy new site in 72



