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Merc rings in its new headquarters

ittt A M Spacious new trading home fulfills
T aees) a 15-year-old promise to Chicago
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By David Greising of people win't know it, but it's & mean.

CHICA0 | and Jeromo ldaszak inglil event Lo this city.”
MERCANTLE ( re for Monday's opening, the
EXCHANGE With & burst of shouting and Nalling Merc mock trading sessions . after
o~ : srms, trading st the Chicago Mercantile  hours last week, and tradesmen worked
Exchange's new hesdquarters opensd  throagh the weekend alter the excharge
Monday at 7:30 a.m. sharp. closcd for trading last Wednesday aller

A ceremonial bell, cla by Mayor Doon

w on, animated traders in the cur- The pew bome boasta a 40,000 square-

ruan ts of the Merc's new home ot 30 S, foot trading floor—the biggest in the
Wacker. In the first tramaaction, & Degem- mﬂrl slightly r than that of the rival
ber Swisa frane futuces conteact sold for € oard of Trade,

AB04 dollams to the franc. AL Monduy's opening, the enlarged pits

House Ways and Means Committee did not swa up traders on the floar.
Chairman Dan Rostenkowski (D-11L) Whens tem in the Standard & Poor's

& swarm of pulilic officials, includ. 500 stock x future—ibe last contract
Susan M. Phillips, chairman of the 1o open—began at 8 am., the S&P 500
Commodity Putures Trading Commisslon, Was cranuned, snd activity in all of the

ot the ning. other pits remained mbust,

“The it 10 Chicage what ofl is to  Besides adding floor space, the new
Texns and Oklaboms, what milk ks to  fecility brings the Mere an Improved im-
Wisconsin and what voen in 1o Jown,”  #ge, Melamed said. The Merc's now homa
Rostenkomaki raid before the opening. is “a major statement about the Merc and

Mere Chairmaty Hrian Monieson sald  ita "
the new facility “ropresents our helief in  "Itn a kind of misiog piece. The ex-
the importance of the futurm markets and dum grew in volume and stature, and it
our belief in the future of the city,” coulda’t complete s growth without »

In an earbler interview, Mosbeson sald  cemtor of ita own,
the new headquarters “brings us more  “When 1 visit major institutions,” he
status in the finuoclal community.” continued, “I'm interected in where they

It also delivers & promise made to the house themseives, and haw they house
lste Mayor Richard J. Daley sbout 15  themselves™
years ago, when Merc leaders wore ready The Meres old home at 344 W, Jackean
1o launch expansion into futures on Swisa  was added ob to an office building slready
francs, Gorman marks wnd other foreign  under comstruction. “At the time, it wus
currencies, the most we could affurd,” Metamed sald.

"When we were creating the Interna. That was in 1972, when the Mesc
tional Monetary Market and r Daley moved, also ovet Thanksgiving weekend,
ashod guestionn sbout it, T sakd we werg 10 A site above Ugion Slatlon —ils forth

1o move the center of geavity for  home,
noe 1o Chicago,” recalled Leo Me.  The fisst home was st Randolph and
lamed, former chairman of the Merc who  Lake, when the Merc was koown st the

. continues as its special counsel, “Dutter and Egg Board,” in 10019. Mem-
Tradng geta under way Monduy o the Chicago Merchantile Exchange's new headguar- “We've done a bit of that. We've ful.  bemship sold for 3100, (A full membership
ters on 5. Wacker. (SunTimos Pholo by Barry Jarvinen) © filled & promisg to Lhe city. Probably a ot Bea MERC, Page 64
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