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Leo Melamed :
To Retire in Dee.

After serving the maximum
allowable three consecutive
one - year terms as chairman
of the Chicago Mercantile Ex-
change Board of Governors,
Leco Melamed, 39, will retire
from this post at the end of
December of this year. ,-

During his tenure, Mr. Me- '
lamed was instrumental in es-
tablishing a customer protec-
tion trust fund for CME, which
was the f{irst major com-
modity exchange to institute
such a device, on the theory
that strong, effective custom-
er protection works hand in
hand with the generation of
expanding public interest in
commodity futures trading.

In addition, Mr. Melamed
formalized the CME research
and education programs,
which include the first credit-

- ed college level business pro-
gram in commodity futures
trading. In this connection, he
launched a program with sep-
arate advertisements directed
at potential hedgers and spec-
ulators, and instituted two
series of seminars for com-
modity houses and for stock-
brokers not yet trading in
commodities.,

During Mr. Melamed’s ten-
ure the CME volume in-
creased from 1,852,089 con-
tracts in 1968 to 3,317,386 in
1970.



