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'Melamed
cutting
back role

at Merc

ALONG

LA SALLE ST.
By David Greising

Leo the

o o
Echange, told the

Merc's mbﬂn

he will “substantially re-

duce™ his role st the ox-

SR il e

priv and perdona a

Melamed will remain spe-
clal counsel o the Mere's
board, a poat he has held
since departing as Merc
chairman in 1977, Put in a
speech Lo the semi-annual
membership meeting and in
a letter mailed to members
Wednesday, Melamed said
he plans to concentrate on
Delisher Investment Co.—
where he is founder and
chairman—his farmily and
liction writing.

_ln the letter, Molamed
said he has often spoken of
decreasing hia role sl the
Merc, but ] was always dis-
sl et ewrying i

mntent. e-
cided to make the move now,
! becouse of “the culmination
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of many major projects involving a

whole array of CME or industry- __

wide undertakings.”

In the last year, Melamed spear-
headed the Merc's move to a new
headquarters building at 30 S.
Wacker and guided the introduc-
tion of an array of new products.

He also helped lead indus-
try's battle to gain the ;Hl‘lt to
trade options on agricultural com-
modities. That effort came to fru-
ition last week when the Merc
started trading options on live cat-
tle futures.

Melamed has also participated in
the Merc's transition to a new lead-
ership, as Merc President Clayton

Yeutter prepares to leave the ex- “ §

change early next year. President-
designate

illiam Brodsky will
succeed him.

The product introduction caval-
cade is not likely to slow down,
even with Melamed's diminished

place for our next wave of option
contracts wil materially strengthen
our options presence and again
broaden our over-all base,” he said
in the letter to members.
In saying he will “substantially
reduce my role in CME activities,”
: ewpy Melamed  said
bty he will not at-

%

1 tend Mere
| board meet.-
ings, ‘'nor

{ maintain a
daily role in
the ongoing
.. Merc decision
¢ process. In
; short. . .1 will
attempt
step aside
from the fore-
front of dail
CME affairs.’

Brian Mon-
ieson, Mere
c!’l‘liman. said Melamed is “prob-

s sagmpmneithla fap nat Aanly l'hp_

to.

h of the Mercantile Exchange,

t also responsible for the growth
of the entire industry.”

Melamed will change “from an
operational manager to basically a
strategic planner,” Monieson said
in an interview after the member-
ship meeting. Asked if Melamed
will remain influential at the Mere,
Monieson said, “Influence comes
from respect and intelligence. It
doesn't come from Litles.

At the closed-door membership
meeting, Monieson reportedly em-
E’hnized that he is not leaving the

erc. “I'm not going to quit trad-
ing. Dellsher isn't going awar. I'm
not even giving up the title" of
special counsel, he was quoted as
saying.

embers luvi:s the meeting
said while they had expected Me-
lamed to reduce his role at some
time, the move still surprised them.
“He may be cutting back, but Leo’s
still gonna have his fingers in a lot
of nies.” one member said.



